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MEMORANDUM OF FULL RECOURSE ASSIGNMENT AGREEMENT

THIS MEMORANDUM, dated as of 12/30/98 is made by and between Charter Financial, Inc.
a New York corporation with an office at 153 East 53rd Street, New York, New York 10022 ("Charter"), and
Southern Illinois Railcar Company, an Illinois corporation and Southern Illinois Railcar Company, LLC, a
limited liability company with its chief executive office and principal place of business at 505 Buckeye Drive,
Troy, Illinois 62294 (collectively the "Assignor").

Assignor and Charter hereby state the following:

1. Assignor and Charter are parties to that certain Full Recourse Assignment Agreement dated as of
12/30/ 199_8_ (the "Assignment Agreement"), whereby Assignor, assigned and transferred to
Charter, all of Assignor's right, title and interest in, to and under the Lease Agreements described
on Schedule B hereto.

2. Said Lease Agreements extend to the railroad equipment that is identified in Schedule A attached
hereto.

3. Reference is made to the Assignment Agreement for a further description of the rights of Charter
under the Assignment Agreement.

IN WITNESS WHEREOF, the parties have caused this Memorandum to be executed as of the date
first above written.

WITNESS: SOUTHERN ILLINOIS RAILCAR COMPANY

By:_
Fred L. Parsons
President

WITNESS: SOUTHERN ILLINOIS RAILCAR COM PAN Y

••__, y™v -v ,̂

By: '
Fred L. Parsons
President

WITNESS: CHARTER FINANCIAL, INC.

By: '/V-- Q^
Brian Twomey
Vice President
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SCHEDULE A
LIST OF RAILROAD EQUIPMENT

4000 cubic foot, 110-ton capacity, covered hopper railcars with trough hatches arid gravity outlet gates
bearing rail markings as follows:
BAR
BAR
BAR
SIRX
smx
SIRX
SIRX
SIRX
SJRX
SIRX
SIRX
SIRX
SIRX
SIRX

000850
000854
000858
400448
400412
400415
400419
400423
400427
400431
400435
400439
400443
400447

BAR
BAR
BAR
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX

000851
000855
000859
400409
400412
400416
400420
400424
400428
400432
400436
400440
400444

BAR
BAR

SIRX
SIRX
SJRX
SIRX
SIRX
SIRX
SIRX
SJRX
SIRX
SIRX

000852
000856

400410
4004)3
400417
400421
400425
400429
400433
400437
400441
400445

BAR
BAR

SIRX
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX
SIRX

000853
000857

4004 1 1
400414
400418
400422
400426
400430
400434
400438
400442
400446

77 3 Pocket Open
TTLX 050000
ITLX 050001
1TLX 050002
IT LX 050003
ITLX 050004
1TLX 050005
ITLX 050006
ITLX 050007
ITLX 050008
ITLX 050009
ITLX 050010
ITLX 050011
ITLX 050012
11LX050013
ITLX 050014
ITLX 050015
ITLX 050016
ITLX 050018
ITLX 050019
ITLX 050020
ITLX 050021
ITLX 050022
ITLX 050023
ITLX 050025
ITLX 050026
ITLX 050027
ITLX 050028
ITLX 050029

Top Coal Hoppc
ITLX 050030
ITLX 050031
ITLX 050032
1TL.X 050033
ITLX 050034
ITLX 05003 5
ITLX 050036
ITLX 050037
ITLX 050038
ITLX 050039
ITLX 050040
ITLX 050041
ITLX 050042
ITLX 050043
11 LX 050044
ITLX 050045
ITLX 050046
ITLX 050047
ITLX 050048
ITLX 050049
ITLX 050050
ITLX 050051
ITLX 050052
ITLX 050053
ITLX 050054
ITLX 050055
ITLX 050056
ITLX 05005 7

r Cars bearing rail markings as follows:
ITLX 050058
ITLX 050059
ITLX 050060
ITLX 050203
ITLX 050204
ITLX 050205
ITLX 050206
ITLX 050207
ITLX 05(3208
ITLX 050209
ITLX 050210
ITLX 050211
ITLX 050212
ITLX 050213
ITLX 050214
ITLX 050216
ITLX 050217
ITLX 0502 J 8
TTLX 050219
ITLX 050220
ITLX 050221



28 Railcars bearing
$111X442641
SIRX 442646
SIRX 442651
SIRX 442656
S1RX 442760
SIRX 442831

rail markings
SIRX 442642
SIRX 442647
SIRX 442652
SIRX 442657
SIRX 442764
SIRX 442940

as follows:
SIRX 442643
SIRX 442648
SIRX 44265 3
SIRX 442658
SIRX 442765
SIRX 442640

SIRX
SIRX
SIRX
SIRX
SIRX

442644
442649
442654
442659
442767

SIRX 44264 S
SIRX 442650
SIRX 442655
SIRX 442700
SIRX 442768



Schedule B
List of Lease Agreements

1. Amendment No. 1 dated July 21, 1998 to Railcar Lease Agreement dated August 6, 1997 between
Southern Illinois Railcar Company as Lessor and Ferroquadrum S.A. de C.V. as Lessee

2. Railcar Lease Agreement dated September 3, 1998 between Southern Illinois Railcar Company as
Lessor and The Scotts Company as Lessee.

3. Railcar Lease Agreement dated September 14, 1998 between Southern Illinois Railcar Company as
Lessor and Cargill Salt, a division of Cargill, Incorporated as Lessee.

4. Lease Agreement dated January 17, 1998 between Southern Illinois Railcar Company and Bangor and
Aroostook Railroad Company as Lessee.

5. Lease Agreement dated between Southern Illinois Railcar Company as Lessor and
Heritage Group as Lessee.



STATE OF ILLINOIS

COUNTY OF
SS:

On this SOthday of December . 199_8_, before me, a Notary Public of the County and State
aforesaid, personally appeared Fred L. Parsons, to me personally known, who being by me duly sworn, says
that he is the President of Southern Illinois Railcar Company, an Illinois corporation, that said instrument was
signed on behalf of said corporation by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

seal.
JANICE A TWEEDY

; NOTARY PUBLIC STATE OIF ILUMO
MY COMMISSION tXPlR£S;02/23/00

<=^?PUVtCft'

Notary Publi
My commission expires:

STATE OF ILLINOIS

COUNTY OF
SS:

On this 30thday of December , 199£_, before me, a Notary Public of the County and State
aforesaid, personally appeared Fred L. Parsons, to me personally known, who being by me-duly swprr^says
that he is the President of Southern Illinois Railcar Company, LLC an JZS^vo/s tii»'if~$orp®feti3r\ .̂ tTiat s*aid

* corporation b authorit of its Board ofinstrument was signed on behalf of said * corporation by authority of its Board of Directors, an
acknowledged that the execution of the foregoing instrument was the free act and deed of said Gorporcm

he

.

aYflF Marial
JANICE A TWEEDY

NOTARY PUBLIC. 3TA71 OF lUUMOIs
MY COMMISSION EXP1P.ic8:02/23/00

My commission expires:

STATE OF NEW YORK

COUNTY OF NEW YORK

Notary Public

SS:
)

On this 31sfc day of December, 199J_ before me, a Notary Public of the County and State
aforesaid, personally appeared Brian Twomey, to me personally known, who being by me duly sworn, says
that (s)he is the Vice President of Charter Financial, Inc., a New York corporation, that said instrument was
signed on behalf of said corporation by authority of its Board of Directors, and (s)he acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

notariasea

1

My commission expires:
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